
 
 
Date: November 07, 2023 
 

 
Dear Sir/ Madam,  
 
Sub: Rating Upgraded by Acuité Ratings & Research Limited from  BBB+  to  A-  (Stable Outlook) 
 
Pursuant to Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(the “Regulations”), we wish to inform you that Acuité Ratings & Research Limited has upgraded long-
term rating to ‘Acuite A-’ (read as Acuite A minus) from Acuite BBB+ (read as Acuite triple B plus) and 
short term rating to 'Acuite A2+' (read as Acuite A two plus) from Acuite A2 (read as Acuite A two).  
 
Please find below the details of upgraded credit rating assigned to the company:  
 

Name of the 
Company 

Credit Rating 
Agency 

Type of Credit 
Rating 

Existing Upgraded 

GRM Overseas 
Limited 

Acuite Ratings & 
Research  

Long-Term 
Rating 

Acuite BBB+ (read 
as Acuite triple B 
plus) 

‘Acuite A-’ (read as 
Acuite A minus) 
Outlook: Stable 

GRM Overseas 
Limited 

Acuite Ratings & 
Research  

Short-Term 
Rating 

Acuite A2 (read as 
Acuite A two) 

'Acuite A2+' (read as 
Acuite A two plus) 

 
The report from the credit rating agency covering the rationale for revision in credit rating are enclosed.  
 
The above information will be available on the website of company at www.grmrice.com.   
 
This is for your information and records. 

 
Thanking you. 

  
Yours faithfully, 
 
FOR GRM OVERSEAS LIMITED 
 
 
SACHIN NARANG 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
M.NO: 65535 

BSE Limited National Stock Exchange of India Limited 
Corporate Relationship Department Listing Department Exchange Plaza 
Phiroze Jeejeebhoy Towers 5th Floor, Plot No. C-1, Block-G 
Dalal Street Bandra-Kurla Complex, Bandra(E) 
Mumbai- 400 001 Mumbai-400 051 
BSE Scrip Code: 531449 NSE Scrip Code: GRMOVER 
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